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Instructions:  All parts of the unit must be answered in one place only.
Figures in the right hand margin indicate marks allotted.

SECTION-A

1. Answer any Four of the following: (4x5=20)
All questions carry equal marks

a) Cordinal utility
£0 38 HBrasin
b) Consumer’s Surplus
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¢) Law of Demand
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d) External Economics
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e) Law of supply
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f) Objectives of the firm
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SECTION-B
Answer all questions (5x10=50)

. a) Explain various definitions of Economics and Business economics
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b) Explain the Law of Equi-Marginal utility
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. a) Discuss various methods of Elasticity of demand
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OR

b) State the Law of returns to Scale
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. a) Discuss various concepts of costs
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OR

b) Briefly analyse the concept of Market equilibrium
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. @) How the price and output is determined under Monopoly
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OR

b) Explain price determination under Oligoploy
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. a) State the Marginal productivity theory of distribution
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OR

b) Explain the importance of Balance of payments in International
trade
@030 H0SH FYFEINS” I8 3YoPo FRI BE), FTooagS

DNBoBoc
[01/1Y/210]



