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VI Semester B.Com. Examination, May/June 2019

COMMERCE
6.3 : INCOME TAX-II
(CBCS) (F+R) (2016-17 & Onwards)

Time : 3 Hours Max. Marks : 70

Instructions : Answer should be written completely cither in English or Kannada.

RN — 2/ SECTION - A
1. o»Imace 5 waEsdnen wgdr. =8 waddi 2 wosnw, 5x2=10
Answer any Five sub-questions . Each sub-question carries Two marks .
(a) =3 dowTezn ?
What is Profession ?
(b) TFTTT CPD, FORLBOIDTN, ATORLTOTT ToLY, BN, PR,

Mention any four admissible expenses while calculating income from
Business.
(c) OQrToFrmd WOBRRYE &0 Q0TI 92
What is Long Term Capital Gain ?
(d) oo 80GGA ©¥ROHYN LoTH &F4.
State the provision U/S 80GGA.
(e) 3or =g ATwEd TP wEnvomted 9

What is Tax Free Government Security ?

() ©voo 80G vRokds WerdNng ®s PRt 2 oneE Je 100 =),

(g) B0 meRierw BT m:ﬁ ¥ 2,10,000 (?Dﬁc-d@‘), TEnsd ;-m@@ mgmi
O LEON0.

If net income from horse race is T 2,10,000, find the Gross amount.

P.T.O.
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wiRn - 0 / SECTION - B

v ToHTe 3 TN woder. = TIN 6 wovnh. 3x6=18
Answer any three questions . Each question carries six marks,

X DRRD 45 Z=meo PoU8ecd dwme2, 307 wme 2018-195:;l VICRTIMHOS
SENT Qwodrva, LT

(a)
(b)
(c)

BeSIT smed (Bomaad). 3 2,80,000
doh 485 sweod (ombad) T 90,000

=

B L5h By 7 30,000

B

X ¥ Forion aeﬁimaéqbsﬁa% B0R WRE 2018-19 g BOmLAN0,
Mr. X, resident in India, aged about 45 years, submits the following mnformation
for the AY. 2018 19

(a)
(b)
(c)

Income from Salary (computed) ¥ 2,80,000
Income from House Property (computed) ¥ 90,000
Life Insurance premium paid ¥ 30,000

Calculate his tax liability for the A.Y. 2018-19.

3 NS SEnY Fpomuds T FOOTROZL2 ACOBHY: wrmod 2o oo Tch
-t

o

DCREGRY, BosTmen amos,

(a) COIRE woETY ST

(b) =3 3 wwoon vy S5

(c) e, BTHITHOT 353 o

Briefly explain IT Provision for set off and carry forward of the following
losses,

(a) Short term capital loss

(b) Loss from property

(c)  Speculative business loss

of O onh ©ord wne 2017-18 3 Fowogzuod = B maaiﬁ@mq

Reonm3 : )

(@) ¥ 10,00,000 3¢ 5 gog WeT TS Frorom PESrie:
(b) * ¥ 4,00,000 3¢ 6 ABC sozmaod AROTIND

() ¥ 3,60,000 3¢ 10 PQR g0zdcdh dor W0F meEne
(d) T 1,50,000 3¢ 5 HDFC o &oow’

(e) ¥ 3,50,000 e 6.25 ICICI = Eapiele)

i ¥ 2,50,000 3 8 IDBI I me

~
D208 1.12.2017 dom 8¢ U ©%oy ABC gozon TOTINIR, 0.
ROTENY e RRORT, T 0008 TS Fwe e 1S @ adons® 15

BRI,

3o wWaF 2018-19 %

-t —d 3 e | — o i — oy
5, OR0RWIHed 9%t 92d ; WRONTOW NYATE wmeodhs=.
L)

[

EO@EHBWD.
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Mr. Ramesh has the following investments for the Financial Year 2017-18 ;
(a) % 10,00,000 5% up Government Security

(b) T 4,00,000 6% Debentures of ABC Ltd.

{c)  3,60,000 10% Tax free Debentures of POR Ltd.

(d) ¥ 1,50,000 5% HDFC Bonds

fe] % 3,50,000 6.25% ICICT Bonds

() ¥2,50,000 8% IDRET Bonds

On 1.12.2017 he sells Debentures of ABC Lid on which date of interest
ts June 15 and December 15 cvery vear.

~ Calculate his income from other sources for the AY. 2018-19.

5. omod 2o wmond goc 80-C TRODY wd clemmedds 5 LOINYDY, 2920
©@odode, S0oBY sYohwmmId How HRTTE, S92

el Bz {

Mention any five ilems qualified for deduction U/S 80-C of IT Act. Also
mention the maximum amount of deduction allowable under this section.

6. &Teos me_‘; 4, 2017 Soch DeWO wornR Sond = el
E;S_@&noﬁn?s'a& R 75,00,000 %u R0 VT hed Fe 9 d“*’.wm DCREONT. B ‘TRT. amh
8 g% uiramnomah% X 15,18,000 Aokt ooz BOLE / (5]
LR0E e 15, 2018 O UYWL moskese mojes
¥ 10,00,000 Zeowmwn, deesy DTOUTRI

i

Srihari sells agricultural land situated wilhip the municipal limits of
Bangalore for ¥ 75,00,000 and paid 2% commission on July 4, 2017,
which was purchased by him on March 1, 2007, for ¥ 15,18,000. On
15" March 2018, he purchases a rural agricultural land for ¥ 10,00,000.

Compute his income from capital gain for the AY. 2018-19 . CII for the
years 2006-07 : 122 and 2017-18 ; 272.

P.T.0.
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“g®n — % / SECTION - C
SRFE3R 3 wgnen wOIOA. T3 TB 14 ©vosnes. 3x14=42
Answer any three questions. Each question carries Fourteen marks.
7. B3NS Qmobhneow o TR OO ¥IT FMwoneos wod BTooRTR, o7 B
2018-19 § UPONRZOS FomEHEE0.

{a) ﬁqmﬁiﬁ@ow 0T Temgs T 3,20,000 (&3 VTOODTR, NeFer Fnag a’oz§d
< 20,000)
(b) ez Rogoms T 35,000 a;mq X 50T oT wdt“:%

(c] <= TS Soreh T 40,000 003 =an &R IoDY WARWSTET. B2 DD
3¢ 40 fﬁi‘é’@d mﬁﬁaﬁaﬁl T meRt T 30,000 @[S &onen Leathwd, o
CLEN o ros &}ze‘srr{@mo\ a@e BB BDyeed SRS,

(1) SAY Fgod 3013 T 12,000
(2) 2% T 10,000
(3) @Oy e ¥ 15,000 |

(d) ﬁ%csmmi OLOBRFHTD B &raégu_, TRAROWOT L0T Heo = 160,000, 3z
SYR SVATT v, Sevond.

(1) &8¢ T 45,000
(2) oy e T 32,500

(e) mmm{p&m’@&ﬁ TR PRE00N0T WOT LmHod ¥ 3,50,000

() &5 de@@‘oﬁo&i T T 90,000 (A9¥). &8 wwe ST, neRw Fead
D T 15,500

(8) TWFLE Iwed wodenod wog ®e % 4,00,000 (Rre)
(h) Rosx Femdedcrood o W& e 90,000 (R¥)

Fo]
i

(i) &odw ULET SA0N0T WO ToEn $1,50,000

From the following information of Mr. Pranesh compute his income from

other sources for the A.Y. 2018-19.

{a) Royalty from textbooks 7 3,20,000 (expenses incurred in earning
royalty income 2 20,000)

{b) Director sitting fee received from X Co. ¥ 35,000

(c) He is residing in a rented house on a rent of ¥ 40,000 P.M. He
sublets 40% of the house to a subtenant on a rent of ¥ 30,000 P.M.
He has incurred the following expenses on the entire property.

(1) Municipal tax ¥ 12,000
(2} Insurance ¥ 10,000
(3) Repairs T 15,000
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(d) Rent from letting of building along with machinery ¥ 60,000 p.\. He
claims the following expenses.

(1) ,Depreciation 45,000
(2) Repairs ¥ 32,500
(e) Income from agriculture in Rajasthan ¥ 3,50,000

(f)  Insurance Commission received ¥ 90,000 (net) and ¢xXpenses incurres
in earning insurance commission ¥ 15.500

(g) Winning from Karnataka State Lottery ¥ 4,00,000 (Gross)
(h) Interest on Bank Deposit received 2 90,000 (net)
(i)  Share from HUF ¥ 1,560,000

8. & Axocwnzdh o 9ng aﬁaﬁﬁeémd LBNATRT

(a)  He3an vmmed (omwam) 10,50,000

(b) HIJon 288 GwoD (Bom&am) T 2,50,000

(c) emods VP Bemedoon wod womad F 45,000 (Rz¥)

(d) DT w0 ART @ 370,000 (E'\)a%%ﬂ)

(e)  ®ex3 2z w3ty 770,000

() PPFA %5 me 730,000

TRE DBD wear B, Sortert % 12,000 (wmort cdmade moxic SBe0Y)

(h) w08 W BT oo B3 ZTsead Qehod CISAVOus o B398 ¥ 35,000.

SRVRCHR, =T doiod Boecd BRERIRYOING. o 0T &HOCH TnoId
2

2
3¢ A oTIB woruzo TLOPNTR, 208, DTewoR BHOLWT. oK Hwe
2018-19 g vgohweriEes 3¢ A ©350 EY) BTRONTI, FomEAND.

)
¢

Mr. A submits the following information -

(a) Income from Salary (computed) ¥ 10,50,000

(b)  Income from House Property (computed) ¥ 2,50,000
(c) Interest on Bank Fixed Deposit ¥ 45,000 (net)
(d) Winning from Horse Race ¥ 70.000 (net)

(e] Life Insurance Premium paid ¥ 70,000

(f)  Contribution to PPF % 30,000

(g) Rent paid towards residential house ¥ 12,000 P.M. (He doesn’t own
any residential house) '

(h) Medical Insurance Premium paid by crossed cheque ¥ 35,000 (Policy
is taken on his father, who is a senior citizen)
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9. 8° I Q0TH W EROT why, moD, &3 Eaé@eq‘o%mﬁa%d ST Iy I
SOHSNIRY, Ik TGHScY wdanewd. Gmee 31-3-2018 § wogmRrHHS bR
AEE W TeHENY @‘;oi}mq QEBUTNG '

AFTE DB RS £33 31-3-2018 € VOGO
;:%eiﬁérivﬁc Z TWWEMND ¥
A, T8oRd Sy 25,000| &ow 300 Bowy
i, Bo1 RowEcoT wod P, +2016-17 8,000 i
2017-18 2,60,000 2017-18 24,000
2018-19 20,000 2,80,000| 2018-19 2,000 34,000
N, &% ToBeps Y, 2,75,000| dow 3Lled momR 24,000
. 003 8% Wodeeges 62,500
i, NORENYOT 2106 WERES 78,000 i
DEFnsd
. %, 9W0 BIFLTROT 20T
- 25,000| dom 0D TREBZ T 3,50,000
RograEd
i, wdew DURY Tee 60,000| bow ==&z :_u": 45,000
7. Te,0tNoT TS WO 3,00,000| dozm 2,0R8T SnDESe 18,000
, 00T ot IR 60,000
N, DTer 380 Ho) 10,000
L ressolog Feon
M Hows 3w — oL DoT 90,000| vom e zmaz e 12,000
TRE een mgﬁ
7y 080D FoH0N0T Lo 45,000| bow CA ::fi’_‘ T 25,000
CPHOD 3":‘333;': =Y
000 =W==3 Znss 1,20,000
5]
bow mowm ez wy 40,000
oow ;:-E’;:» :;f.-% 3,97,500
11,888,000 11,88,000

QIT TRLING

(1) 3¢ 400 TR &t ovRNCING,

(2) ®dcood ﬁr@'a"odaogmbi H00s 15-12-2017 Bt 200
(3) Noedchod eow IAd WERRS T 20,000 DT,
(4) 3¢ 60T toé ARODDY, Bden eOBoSRNRTRNG.
(5)

S TR I
i B £ |
Gow vy TLJIO/

A ™

04 T ReNTeRNS,
ma&@;’u@q.

d 5 -
08 e Be 15 IwrE TRw Regohod wd RT3 FJRENY e

o : o = e o "
B¢ 40 O, Walr g AEvond, HRElimnng. 308 S5 2018.19 3 wgobmerbmes

S¢ oomT ©HT 2.8 Efmosb‘%ais‘-% OB,
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Sri Ram is a leading chartered Accountant at Mysore. He keeps his book
on cash basis and his summarised Receipts and Payments A/c for the

year ending 31-3-2018 is given below :

Receipts and Payments A/c for the year ending 31-3-2018

Amt Amt
Receipts o Payments
i ) . )
To opening Balance b/d 25,000| By staff salary
To Tax Consultancy Fee 2016-17 &,000
2017-18 2,60,000 2017-18 24,000
2018-19 20,000 2,80,000| 2018-19 2,000 34,000
To Audit Fee 2,75,000| By Office rent 24,000
To Gift from clients 78,000| By Audit expenses 62,500
T ' ion fro
- Rem}merr—.‘ltlon Fom By purchase of car 3,50,000
Professional journals 25,000
To Special commission 60,000| By car expenscs 45,000
To Loan from Bank 3,00,000| By Personal expenses 18,000
Purc o of office 60,000
To Director fee 10,000 By Purehiass oLoIce
computer
: By Purchase of 12,000
To Share from H.UF 90,000 professional books
To Dividend from Indian 455,500 By C.A. Institute 25,000
Company - membership fee
By Repayment of Loan 1,20,000
By Interest on Loan 40,000
By Closing balance C/d 3,97,500
11,88,000 11,88,000
Adjustments :

(1) 40% of car expenses are In respect of personal use of Car.

(2} Office Computer was purchased and put into use for profession from

15-12-2017.

(3) Cash gift of 7:20,000 received from Client was not recorded in the

books. -

(4) 60% of loan from Bank was used for profession.

(5) Depreciation is allowed at the rate of 15% P.A. on car and 40% P.A.
both on computer and professional books.

Calculate his income from profession for the AY. 2018-19.

P.T.O.
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10. 3¢ wpoenr owmd ovy ey 3HE 998 31-3-2018 T o3

5%
DEodrith %) oo )
N ©0ons ITBHrh 90,000 Oﬁcoﬁ SHoet | 7,50,000
R oeantd 1,80,000| o%ow wo3® o 1,35,000
R 309 24,000 ctoom wowm U683 o me 25,750
(5033 xes08a)
[ Ao0cd Bowy 45,000| cow Mo TIW Hhed wE 90,000
it E?ﬁﬁ TodReE By, 12,000| o =03 g3e0 wvossos 10,000
IIoP W&
i 30 o 5,000
n smeod doR 10,500
R Ao% D Jewme 397
o = 16,250
Giigg
R A0R @ Hewd 307
= 20,000
RWOWH
R 208 e I39¢ 30,000
n w0 :o“agri% 28,000
i Bes308F 200eH 1,20,000
R Bp5ns Bodeepdmn .75,000
RIS wpleederion st
cieednt
N WORWmYRE sneds we 15,000
R smeed 307 Dwods 60,000
7 DY oo . 2,80,000
10,10,750 | 10,10,750
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ALY o | ?

BI8 WP :

BTOH Tene Vo3 oD QTBEW, Fe 100, BQDH wPY, TRESINT.

tf’a" WO neiss C‘i}bwﬁ.‘) =N dﬁ w@ ﬁ.f‘cédaﬁw. )

:SE 70 OI F% Ha;d—at:f% &mwmmﬁ?j@“ﬁw

wetdosr O, C‘Jmoa 1- 7—2017 DO RO YuEeSBeARCIRD.

RNOB P Neww 307 DWOBF TINR CoRedh Ior QoI mee&iow T 3,000
Eeton) a’n@b Az om0 a0, Tonw T 2,500 sooch Sortohmd =, gon st BORO
'&L‘)OESESwuﬁ 5&303 \33.

3ot W& 2018-19 % VZONTRMTOZ BRBIBEHOT o STRODTRY, FOERND.

i
.

oA W N

fav] o

The profit and loss A/c of M

given below :

r. Abiram for the year ending 31-3-2018 is

Particular R Particular L
) R)
To Opening stock 90,000| By sales 7,50,000
To Purchases 1,80,000| By closing stock 1,35,000
To Wages 24,000| By Bad debts recovered .
Previously disallowed !
To Staff Salary 45,000 By Interest on Debenture 90,000
To Audit fee 12,000| By Interest on P.O. SB A/c 10,000
To Bad debts 5,000
To Income Tax 10,500 ,
To GST Paid 16,250
To GST Provision 20,000
To Depreciation on car 30,000
To Car Expenses 28,000
To Patent Purchased 1,20,000
To Contribution to 75,000
National Laboratory for
Science Research
To Interest on capital 15,000
To Income Tax Provision 60,000
To Net Profit 2,80,000
10,10,750 10,10,750
P.T.O.
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Adjustments :

1. Both opening and closing stock were under valued by 10%.
2.  Audit fee was paid in Cash.

3. 70% of car expenses are relate to use of car for business.

4. Patents was purchased and put into use for business from
18t July 2017,

5. Of the GST provision and Income Tax provision GST of ¥ 3,000 and IT
of ¥ 2,500 were paid before filing the return

Compute his income [rom the Business for the AY 2018-19.

&f BIJOW* HOLNWTE T TN TAONR, ¥RFY wF 2017-18 T I

(a) @AW DS : TR = :-Z:::-::ﬁ 1998-99 T2 T 5.25,000 mww), Je8D

L &l
Doed ’u(.-Jc.fU D= 1999-2000 T et f‘:::? ==, ¥ 20,000 ﬁﬂ ﬁégmmﬁ
Tonge .»Je)u?.ﬁ','? =TR TR, 2008 09 o) iF 30.000 322 o Be3we .

B3 TOLOW ::.:3,: comeSd =g w--auoﬁ 1-4-2001 oo T 7,25,000 93,
Oawod 30-6-2017 Toms = OIS 2, ¥ 98.( : 5 S
we uﬂ?&ow dRUD =S, =ns wma% 18-—12-_’-9"_. DO L0000 TRR ROl

T 3b,00,000

FL L

(b) A gomRe® =z Tz=nse : 2014-15 52 Te=, T 5.00.000 2 DoeHA
HEsos 30-6-2017 Tom T 5,75,000 g WEORU.

-

() =owed Bwdwss =0TE - =3, O®9oT 30-9-2017 0F T 48.000 :*,_‘:,_ Loek

SR, T 50,0002 Loz 16-12-2017 dom mowoses S=oms.

(d) 3, syideris:

woo® DTToT 1? 02

¢
L

: DI, 2012-13 UG % 6,50,000 Zermm, 4ot 00
2018 Towh ¥ 65,00,000¢ ZREwE.

l LI-‘”‘

weE w}&}dw AmECT : 2001-02 : 100, 2008-09 : 137, 2012-13 : 200,
2014-15: 240 :C:: 2017-18 : 272.

= —_— 10 = — i —— — et — =
0N wRE 2018-19 £ <T0HeMRNcE 9ET LoETRY TR, ToRBWOND.
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Mr. Anand sold the following asscts during the financial year 2017-18 :

(@) Residential house : It was purchased by him during 1998-99 for
T 5,25,000. He has constructed an additional room during
1999-2000 for X 20,000 and first floor during 2008-09 for ¥ 3,80,000.
The Fair Market Value of the house on 1-4-2001 was ¥ 7,25,000. He
sold the house on 30" June 2017 for T 98,00,000 and paid 2%
commission. He purchased a new residential house on
18" December 2017 for ¥ 35.00,000.

(b} Debenture of A Co. : It was purchased by him during 2014-15 for
X 5,00,000 and sold on 30" June 2017 for T 5,75,000.

(¢) Personal Mobile Phone : It was purchased by him on 30th September
2017 for X 48,000 and sold on 16" December 2017 for ¥ 50,000.

(d) Personal gold ornaments : I{ was purchased by him during
2012-13 for ¥ 6,50,000 and sold them on 13th Feb. 2018 for
¥ 65,00,000. CII for the years 2001-02 : 100, 2008-09 : 137,
2012-13 : 200, 2014-15 : 240 and 2017-18 : 272. '

Calculate his income from capital gain for the A.Y. 2018-19.

-o0o -

|




