B.Com. (General)

Paper-3 Business Economics

Time: 3 hours Max. Marks: 80

SECTION-A
Answer ALL questions. 4x5=20

1. a) Define Business Economics. Explain the importance of Business Economics.
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(or)
b) Explain Free Market Economy features? Discuss its merits and demerits.
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2. a) Elucidate the methods of measuring the price elasticity?
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(or)
b) Explain Marginal Productivity theory of distributions?
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3. a) Explain the Law of Variable Proportions?
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(or)
b) Define National Income? Describe the method of measuring the National Income.
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4. a) Describe the different phases of business cycles?
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(or)
b) Explain the price determination under monopolistic competition?
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SECTION - B 4 x5=20

Answer any FOUR of the following
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5. Wealth definition
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6. Deductive Method
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7. Quantity Changes in Demand
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8. Consumer’s Surplus
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9. Production function
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10. Marginal Product
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11. Importance of International Trade
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