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SECTION-A
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Answerany four. Each answernotto exceed1 ); pages: (4x4=16)
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1. Pointout the features of economic laws,
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2. Glve reasons for the negative slope of the demand curve.
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3. What is cross elasticity of demand 7
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4. Briefly explain the law of supply.
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5. Write a note on average cost and marginal cost.
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6. What are the factors determining the elasticity of supply ?
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SECTION-B
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Answerany four. Each answer nnttt} exceed 3 pages: (4x8=32)
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7. Explain briefly the subject matter of Business Economics.
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8. Dlstmgurf-:h between changes in guantity demanded and changes in demand.
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9. Defme miashctty of supply. Explain the types ot elasticity crf supply.
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10. Explain the law of diminishing marginal utility.
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11. What are the prachca] utility of the concept of consumer surplus ?
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12. Explain the cost- output relationship of a firm in the long-run.
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SECTION-C
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Answer any two. Each answer notto exceed 6 pages:: (2x16=32)
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13. Explain the law of demand. What are its Emeptiuns ?
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14. What are Business Objeclives 7 Explain the economic and noh-economic
objectives of a business concern.
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15. Describe the methods of measuring price elasticity of demand.
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16. Explain the law of variable proportions.
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