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ÿoˆÁTˆEı YÁPˆy‘] ( B.D.P.) 

◊`l˘Á[˝bÔÁ‹ôˆ YÃ[˝›l˘Á ( Term End Examination ) :  

◊Qˆ„a∂ëˆÃ[˝, 2013 C L«X, 2014 

%UÔX›◊Tˆ ( Economics ) 
B◊¨K˜Eı YÁPˆy‘] ( Elective ) 

Y“U] Yy ( 1st Paper : Micro-Economics ) 
a]Ã^  f ªJÙÁÃ[˝ H∞RÙOÁ Y…SÔ]ÁX  f 100 
Time : 4 Hours Full Marks : 100 

( ]Á„XÃ[˝ mÃ[˝”±ºˆ  f 70% ) 
( Weightage of Marks : 70% ) 

Y◊Ã[˝◊]Tˆ C ^UÁ^U =w¯„Ã[˝Ã[˝ LXÓ ◊[˝„`b ]…_Ó ÂVCÃ^Á c˜„[˝* 
%£à˘ [˝ÁXÁX, %Y◊Ã[˝¨K˜~TˆÁ A[˝e %Y◊Ã[˝õıÁÃ[˝ c˜ÿôˆÁl˘„Ã[˝Ã[˝ Âl˘‰y X∂ëˆÃ[˝ 

ÂEı‰ªRÙO ÂXCÃ^Á c˜„[˝* =YÁ„‹ôˆ Y“‰`¬Ã[˝ ]…_Ó]ÁX a…◊ªJÙTˆ %Á‰ªK˜* 
Special credit will be given for accuracy and relevance 

in the answer. Marks will be deducted for incorrect 
spelling, untidy work and illegible handwriting. 

The weightage for each question has been 
indicated in the margin. 

 

1* Â^-ÂEıÁ„XÁ V«'◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 20 × 2 = 40 

 (Eı) 20 AEıEı x A[˝e 40 AEıEı y a]◊XüTˆ 400 ªRÙOÁEıÁ 

[˝ÓÃ^ a+~TˆÁÃ[˝ LXÓ a]-[˝ÓÃ^ ÂÃ[˝FÁ %·¯X EıÃ[˝”X* Ac˜O 

ÂÃ[˝FÁÃ[˝ ªRÙÁ_◊ªRÙO ◊XW˝ÔÁÃ[˝S EıÃ[˝”X* ÂVFÁX Â^ a]◊XüTˆ [˝ÓÃ^ 

300 ªRÙOÁEıÁÃ^ Eı◊]„Ã^ %ÁXÁ c˜„_ a]-[˝ÓÃ^ ÂÃ[˝FÁ ◊EıÃ[˝÷Y 

ÿöˆÁX Y◊Ã[˝[˝Tˆ¤X EıÃ[˝„[˝* ZıÁ„]ÔÃ[˝ Y„l˘ ◊X◊V¤rÙ Y◊Ã[˝]ÁS 

=dYÁV„XÃ[˝ Âl˘‰y %◊Tˆ◊Ã[˝N˛ %ÁÃ[˝ Eı› Tˆ„UÓÃ[˝  

Y“„Ã^ÁLX ?   ( x C y-ÂEı Y^ÔÁÃ^y‘„] V«◊ªRÙO =YÁVÁX 

W˝„Ã[ ˝) 5 + 5 + 5 + 5 

 (F) a„]ÁdYÁVX ]ÁX◊ªJÙ‰y %UÔÍX◊TˆEı Âl˘y ◊XW˝ÔÁÃ[˝S 

EıÃ[˝”X* a„]ÁdYÁVX ]ÁX◊ªJÙ‰yÃ[˝ [˝Ó[˝c˜ÁÃ[˝ Eı„Ã[˝ 

%ÁÃ^Tˆ„XÃ[˝ Âl˘‰y y‘]‚—˜Áa]ÁX Y“◊TˆVÁ„]Ã[˝ ◊[˝◊W˝ [˝«◊Mı„Ã^ 

◊VX* ◊ÿöˆÃ[˝ =YÁVÁX %X«YÁTˆ ◊[˝◊`rÙ Y“^«◊N˛Ã[˝ AEı◊ªRÙO 

a„]ÁdYÁVX ]ÁX◊ªJÙy %·¯X EıÃ[˝”X* ◊X◊V¤rÙ MRTS 

(=YÁVÁX Y◊Ã[˝[˝Tˆ¤TˆÁÃ[˝ c˜ÁÃ[˝) ac˜ AEı◊ªRÙO a„]ÁdYÁVX 

]ÁX◊ªJÙy %·¯X EıÃ[˝”X* 5 + 5 + 5 + 5 

 (G) AEı‰ªJÙ◊ªRÙOÃ^Á EıÁÃ[˝[˝Á„Ã[˝Ã[˝ a›]Á ◊XW˝ÔÁÃ[˝S EıÃ[˝”X* AEı◊ªRÙO 

Y…SÔÁÜ Y“◊Tˆ„^Á◊GTˆÁÃ[˝ %ÁCTˆÁÃ^ UÁEıÁ ZıÁ]Ô Eı›\ˆÁ„[˝ 

AEı‰ªJÙ◊ªRÙOÃ^ÁÃ^ Y◊Ã[˝STˆ c˜„Tˆ YÁ„Ã[˝ ÂVFÁX* 10 + 10  

 (H) ªJÙÁ◊c˜VÁÃ[˝ ◊ÿöˆ◊TˆÿöˆÁYEıTˆÁÃ[˝ aep˚Á ◊VX* Â]ÁªRÙO [˝ÓÃ^ C 

ªJÙÁ◊c˜VÁÃ[˝ VÁ] ◊ÿöˆ◊TˆÿöˆÁYEıTˆÁÃ[˝ a+EÔı ÂVFÁX* ªJÙÁ◊c˜VÁÃ[˝ 

VÁ] ◊ÿöˆ◊TˆÿöˆÁYEıTˆÁÃ[˝ ◊XW˝ÔÁÃ[˝Eım◊_ Eı› Eı› ?  

   5 + 10 + 5 
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2* Â^-ÂEıÁ„XÁ ◊TˆX◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX f 12 × 3 = 36 

(Eı) ◊XÃ[˝„Yl˘ ÂÃ[˝FÁÃ[˝ ªRÙÁ_ ◊XW˝ÔÁÃ[˝S EıÃ[˝”X* 

(F) ◊XÃ[˝„Yl˘ ÂÃ[˝FÁÃ[˝ [˝Ó◊Tˆy‘]m◊_ [˝ÓÁFÓÁ EıÃ[˝”X*   

(G) ÂEı‰≥V–Ã[˝ ◊V„Eı %[˝Tˆ_ (concave) ◊XÃ[˝„Yl˘ ÂÃ[˝FÁ 

a]…„c˜Ã[˝ Âl˘‰y Â\ˆÁN˛ÁÃ[˝ \ˆÁÃ[˝aÁ]Ó [˝ÓÁFÓÁ EıÃ[˝”X* 

(H) ÿëˆîEıÁ„_ AEı◊ªRÙO ZıÁ„]ÔÃ[˝ =dYÁV„XÃ[˝ Â]ÁªRÙO [˝Ó„Ã^Ã[˝ 

[˝ÓÁFÓÁ ◊VX*  

(I¯) V–„[˝ÓÃ[˝ VÁ] Eı]„_ ªJÙÁ◊c˜VÁ [˝Á‰QÕˆ A[˝e ^FX ªJÙÁ◊c˜VÁ 

[˝Á‰QÕˆ VÁ] [˝Á‰QÕˆ* Y“„Ã^ÁLX›Ã^ ÂÃ[˝FÁÃ[˝ Y“„Ã^ÁG Eı„Ã[˝ 

YÁUÔEıÓ◊ªRÙO [˝«◊Mı„Ã^ ◊VX*  

(ªªJÙ˜) ◊Ã[˝EıÁ„QÔˆÁÃ[˝ FÁLXÁ Tˆ„√º¯ Y“Á◊‹ôˆEı ZıÁ„]ÔÃ[˝ ◊ªJÙy %·¯X 

EıÃ[˝”X*  

3* Â^-ÂEıÁ„XÁ ªJÙÁÃ[˝◊ªªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX f 6 × 4 = 24 

(Eı) `“◊]Eı aeH ◊Eı ]L«◊Ã[˝ [˝ÁQÕˆÁ„Tˆ al˘] ?  

(F) L◊]Ã[˝ ]…_ A[˝e %◊[˝XÁ``›_ `◊N˛ [˝ÓÁFÓÁ EıÃ[˝”X* 

(G) =dYÁV„XÃ[˝ =YÁVÁ„XÃ[˝ Y“Á◊‹ôˆEı =dYÁVX`›_TˆÁ Tˆ„√º¯Ã[˝ 

a]Á„_ÁªJÙXÁ EıÃ[˝”X*  

(H) Y…SÔÁÜ Y“◊Tˆ„^Á◊GTˆÁÃ[˝ %ÁCTˆÁÃ^ ZıÁ„]ÔÃ[˝ ªJÙÁ◊c˜VÁ ÂÃ[˝FÁ 

[˝ÓÁFÓÁ EıÃ[˝”X*  

(I¯) Y…SÔÁÜ Y“◊Tˆ„^Á◊GTˆÁÃ[˝ Âl˘‰y ZıÁ„]ÔÃ[˝ Y„l˘ %ÿëˆÁ\ˆÁ◊[˝Eı 

]«XÁZıÁÃ[˝ ◊ªJÙy %·¯X EıÃ[˝”X*  

(ªJÙ) [˝ÁLÁ„Ã[˝ ◊ÿöˆÃ[˝ \ˆÁÃ[˝aÁ]Ó ◊XW˝ÔÁÃ[˝„S VÁ] ◊ÿöˆ◊TˆÿöˆÁYEıTˆÁÃ[˝ 

\…ˆ◊]EıÁ [˝ÓÁFÓÁ EıÃ[˝”X*  

(ªK˜) Eı[˝-QˆG_Áa (Cobb-Douglas) =dYÁVX %„Yl˘„EıÃ[˝ 

[˝Ó[˝c˜ÁÃ[˝ ATˆ Â[˝◊` EıÃ[˝Á c˜Ã^ ÂEıX [˝«◊Mı„Ã^ ◊VX* 

(L) =dYÁV„X ÿëˆîEıÁ_ A[˝e V›HÔEıÁ„_Ã[˝ YÁUÔEıÓ ÂVFÁX*  
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1. Answer any two questions : 20 × 2 = 40 

(a) Draw an iso-cost curve with an expenditure 

of Rs. 400, passing through a combination 

of 20 units of x and 40 units of y. Give the 

slope of the curve. Show how will the curve 

shift when total expenditure is reduced to 

Rs. 300 ( x and y are respective inputs). 

What are the necessary additional 

information for the particular unit of 

production of a firm ? 5 + 5 + 5 + 5 

(b) Determine the economic region of 

production in an iso-quant map. Show 

decreasing returns to scale in volume by 

using an iso-quant map. Construct one 

fixed coefficient iso-quant map. Draw an 

iso-quant map with fixed Marginal Rate of 

Technical Substitution (MRTS).  

  5 + 5 + 5 + 5 

(c) Find the limits of monopoly power. Show 

how a perfectly competitive firm can turn 

into a monopoly. 10 + 10  

(d) Define elasticity of demand. What is the 

relationship between price elasticity of 

demand and total expenditure ? Give the 

determinants of price elasticity of demand. 

  5 + 10 + 5 

2. Answer any three questions  : 12 × 3 = 36 

(a) Explain the slope of an indifference curve. 

(b) Explain the limitations of indifference 

curve.  

(c) Explain consumer's equilibrium when 

indifference curve is concave to the origin. 

(d) Explain total cost of production of a firm in 

the short run. 

(e) When price falls demand increases and as 

demand increases price increases too. 

Explain the difference by using the 

necessary curves.  

(f) Draw the marginal firm under the 

Ricardian rent theory. 
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3. Answer any four questions  : 6 × 4 = 24 

(a) Can the trade union increase wages ? 

(b) What is the original and indestructible 

power of land ? 

(c) What are the criticism against the marginal 

productivity theory of inputs ? 

(d) Explain the demand curve of a firm under 

perfect competition.  

(e) Draw the picture of abnormal profit of a 

firm under perfect competition. 

(f) Explain the role of price elasticity in 

establishing stable equilibrium in the 

market.  

(g) Explain why the Cobb-Douglas production 

function has got wide usages.  

(h) Distinguish between the short run and long 

run in production.  

    


