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SECTION-A
QyRt- 9
Answerany four. Each answer not to exceed 112 pages (4x4=186)
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1. What ara the economic factors that delermine business environment 2
Wl IMEHoEEL, RPFURN CHFT sodnth oxngm ?

2. What are the determinants of demand ?
JeREC DI Ol cinada 2

3. Whatis Income Elasticity of Demand ?
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4. Briefly explain the law of supply.
Esfoiufiious) "'“*"":ﬁﬁﬂ‘* Ste 11

5. Distinguish between fixed cost and variable cost.
AU e, w0 wed sivncoE R anEl $ea.

6. Explain the law of diminishing returns:
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SECTION-B
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swerany four. Eachanswernotto exceed 3 pages. {4x8=32)
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7. Explain the econcmic and social ohjectives of 4 business firm.
WIET YUIIENT WEFT TE uals BUTIEINYRg
B. Distinguish between changes in guantity r:lemanded and changes in demand.
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9. What are lhe exceptions to the law of demand ?
PIelat ol HOSomY Ui nnY InTe) ?
10. Explain the law of diminishing margmal Litility.
VAT AR DA JohEa S350
11. Explain the types (degrees) of price elasticity of demand.
v it Admmre T BRUt ﬁ:i., T resnvR) S
S FE =
12. Explain the cost-output relationship in the short run.
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SECTION-C
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Answerany two. Each answernot to exceed 6 pages. (2%16=32)
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13. Define business economics. Exglain its scope.
RERT UHFRIAND WA Tt £ 503070 DSIDA
14. Explain the concept of consumer’s surplus. What are its Iimltatlons and uses ?
Srotiashchaomd =2 YFODRI LR0AL B30 £08nwl ToEl vuEodrain: o 2
15. Define price elasticity of demand, Describe the methods of measuring it.
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16. Whatis elasticity of supply 7 Explain the types of elasticity of supply.
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