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Special credit will be given for accuracy and relevance
in the answer. Marks will be deducted for incorrect
spelling, untidy work and illegible handwriting.
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indicated in the margin.
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Answer any two questions :

(2)

(b)

(d)
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English Version

20 x2 =40
Why did Industrial Revolution occur in
Britain in the mid-eighteenth century ?
Cotton textile industry was the leading
industry in shaping Britain's Industrial

Revolution. Explain. 10 + 10

Discuss the role of the Meiji Government in
promoting Japan's industrialisation. Review
the progress of the agricultural sector

during the Meiji regime. 12+ 8

What type of economic reform measures
were introduced in China during the regime
of Deng Xiaoping ? What are its positive

aspects ? 14+6

The optimal amount of extraction of
exhaustible resources is determined at that
point of time when augmented marginal
cost becomes equal to the price of
resources. Explain your answer in terms of
a diagram. What are the indicators of

scarcity of resources ? Explain critically.

10 + 10
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2. Answer any three questions : 12 x 3 =36
(a) How does 'Pigovian tax' determine socially

optimal volume of output ?

(b) Explain the idea of  'sustainable
development'.

() 'Agriculture first' was the cornerstone of
alternative development strategy in China
in the early 1960s. Explain.

(d) What measures were taken by the Meiji
rulers to develop Japanese agriculture ?

() How did foreign trade promote Industrial
Revolution in Britain ?

(f) Explain the nature of transport revolution
in Britain.

3. Answer any four questions : 6 x4 =24

(a) Why was 'Corn Law' abolished in 1846 in
Britain ?

(b) Comment on the role of different sources of
capital in Britain's Industrial Revolution.

(c) What negative roles did the Zaibatsu family

play in Japan ?
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(d) Give an outline of the three-phased
economic reforms introduced in China

since 1978.

() Show the relationship between environment
and development in terms of Environmental

Kuznets curve.

() Discuss two international initiatives or
international = agreements to  reduce
international problems relating to
environment.

(g8 What different control mechanisms are
used to control pollution in a country ?

(h) What is 'Stated Preference Approach' for the
purpose of evaluating environmental

goods ?
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