ORD BT Bo Do, BoliBaty §385 § 8 570 31 500y 2012 57¢3
3% @) o Hed, e3EPasy H[OSre PrEr SASTE 305908, SKS
HgHBPoo0 83 98880 §o0 o GHO.
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SEIAN B3e. 28 oD 8.
éajﬁoege) Poren 5,000 | e e 2,000
3% Brodn 300 | &5°6)085 pBoyyen 700
FS ey @INSo 50 | Beoy, Do 200
Frd & 300 | e399°% 50
£5°8) 208008 Poored | 1,000 [ dnces, 2550 100
208y B0 BAIO 4,000 | aBes pByyeo 50
doreren 10,000 | 5°85¢58) Beso 200
arged), WoBIed . 700
w50’ DIO 16,650
20,650 20,650
19595 2011 s7¢d esdoen: 8.
ARSSRR et 3,000
e, oo Jof 1,500
S0ges, 9300 200
T39S Socren 560

DoreroRd SroddEses B3osrd. 31 576y 2012 77638 orardyd
Socrey 85°.750 (edysto ST 06) arpey, wodoo 50%
BB, InGer 23302 25% SBorSe 77,058,

What are the different accounting systems employed for various
branches? Explain the features of branch not keeping fall system
of accounting

IS 570 Do) GIBTAS IS eFotdoh dorares DI? IO,

bgo;oés oF oS0l 20T wrod Bw¥) oEerdd?

OR

Ratna Kishore stores of Gujarat has a branch at Kolkata. Goods
are invoiced by the head office to the branch at cost plus 331/3%
which is the selling price. The following particulars related to the year
ending 31% December, 2011.
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ADVANCED ACCOUNTANCY
(effective from the admitted batch 2009-10)

Time: 3 Hours Max.Marks: 70

Instructions:  All parts of the unit must be answered in one place only.
Figures in the right hand margin indicate marks allotted.

SECTION-A

1. Answer any Four of the following:
800 638" DI Toory FFo IRTE BTN TG00

(4x5=20)

a) What are the essential features of a partnership firm?
zyrib‘ogéoeg Do BT Boowg OFETS D

b) Provisions of Partnership Act when deed is silent
2D)olSo SBYEd PGSy Sey dosodres

c) State the provisions regarding the issue of shares at discount
FVTIATON cfo%"boéjeff 2B 3050805 Ho20H 0D V2o Fe0 B0 HJM

d) Redeemable Debentures
DATSS ABoSEY

e) Distinction between non-profit concern and non trading concern
SRAL IR s"?gb*’ééé Do By éeg@';gb“oo

f) What is meant by Statement of Affairs?
HIBPom0 ADOE @S AW

g) Describe wholesale branch system with example
SFEIE @0 IR 50 0B
SECTION-B

Answer all questions
B8 $00 HFoNoeds ISrEHIves T30%0d

(5x10=50)

2. a) What is meant by Hire Purchase System and Instalment System?
What are their features and differences



b)

o3 THR e 568, arono T DEB @I AW? T3 ofgrod
B0, T3 Hogigrio Sarod IIBoHIN

OR

Rahim purchased an asset under hire-purchase system for
Rs.60,000. Payments to be made Rs.15,000 down and three
installments of Rs.18,000 each at the end of each year. Rate of
interest is 10%. Rahim depreciates asset @ 10% p.a. on
diminishing balances method.

Due to financial problems Rahim could not pay any installment
after the first installment and the selling company took possession
of the asset. The selling company after spending Rs.1,500 on
repairs, it sold away the asset for Rs.38,000. Prepare necessary
ledger accounts in the books of both the parties

8D 8 &3 65°.60,000 0% o3 THife 358D ThRer I,
39 oPes §oBIGorr &owd. BEe 390 85°.15,000. 2AD
2080 B0 BodBB TonTe BB JodBy80 DIB

65°.18,000 o, 39 0d. 5 H05B,0°d8 10% S ey
$058y0°08 10% &, $BorSo SMyB0d) dog 5¢8 Domjewn

B 0.

2000583 ToNa® 39 0DD oS Fardy T e IMigo 0
i ooy B8 ouE FHEod” Sod T 8D JA o
Bosoamdy. 651,500 o0 HBIBE0Z dDed e 1D SBA
S0 65°.38,000 0% @200, 38 T PIFOS wIIEWI
PoE) BT J0ce

X and Y are partners in a business firm sharing profit and losses
60% and 40% respectively. That balance sheet as on 31-12-2011
was as follows:

Balance Sheet

Liabilities Rs Assets Rs

Creditors 40,000 | Cash at bank 2,000

Capital: Debtors 25,000
X 40,000 Stock 40,000
Y 30,000 70,000 | Plant and Machinery 43,000

1,10,000 1,10,000

b)

9000 rero¥y SErsyey O @) SO RO @oA%Bomdy. 20
TPEO R AGEd VAL DIVAD 2en) 78, W), WOV JPLI
WBIE WADD Seyyoa® ISdrooned. & 20 srerod 8790 & Hrom
3 0D FreTreorr &b ITdo.

Lo SRS HJBo, Ve SBye0 TH00d. Bs DBy Sod ey
o))o 288 O Do HADDI, B SBodk.

What do you mean by single entry? What are its features and
defects? How do you convert the single entry into double entry
20833583 o BIM™ dW? T OfTe, ST IIBIT, @A
208036 G50V 15°3y6¢ IFaR) BICHACSIE

OR

From the following information relating to the Bangalore Cricket
Club. Prepare Income and Expenditure Account for the year
ending 31° March, 2012 and Balance Sheet as on that date. The
summary of the cash transactions is as under:

Receipts Rs. Payments Rs.
Members 5,000 | Up keep of fields 2,000
subscription
Admission fee 300 | Tournament Exp. 700
Sale of old bats etc. 50 | Rates & Insurance 200
Hire of ground 300 | Telephone 50
Subscription for 1,000 | Printing & 100
Tournament Stationery
Drawn from Bank 4,000 | General charges 50
Donation 10,000 | Secretary’s 200
Honorarium
Bats, Balls etc. 700
Lodged with Bank 16,650
20,650 20,650
As on 1% April 2011: Rs.
Cash at Bank 3,000
Stock of bats & balls 1,500
Printing & Stationery 200
Subscription due 560

Donations are to be capitalized. Subscriptions due on 31%
March, 2012 amounted to Rs.750, write off 50% Bats, Balls
(not considering sale) and 25% of Printing and Stationery



200697 B 0 3,500 | I oead, GBooTen 80,500
3838 17,100 | 38S° 550 1,39,700
025 25,000 | M.D. $00¢ ©03)) 15,700
o°Q wrfen 3,200 | HenBo 2sTae 5,000
@aéo&svoo 4,25,000

b)

s QIS gMS BSIY JITDBo ITFC0E Vo B0E), TBIL e

P, &8 BOD eseP))o 3 S8 BoSod

i) SJ0Ac) 380% 85°.91,500

) 2062, dSdoaed HHOW HB)BBD S 15% So8aswn 10%
BBorde 58y 305578

i) 3903 Jodd Sasred: dares 835,200, Borad 65°.1,200
0005w ed 85600

V) 39odd Jrodo » 5% @Gtk @Boted

OR

Narayana Co. Ltd. invited applications for 10,000 shares of
Rs.100 each at a discount of 6% payable as follows :

On application Rs.25
On allotment Rs.34
On first and final call Rs.35
Applications were received for 9,000 shares and all these
applications were accepted. All money due were received except
the first and final call on 20 shares which were forfeited. These
20 shares were re-issued @ Rs.90 fully paid

Pass entries in the cash book and Journal of the company. Also
show how these transactions will be reflected in the company
Balance Sheet

Jor0%0es So. O3S 28863 65100 deood Ko 10,000 sresen,
6% C%@"boésgg d8& SBP° 00 eﬁK)‘ng)of)o(S. G@MO@ &3 éo(’f) Ao
&0e0A.

SOP°R0D Rs.25
Serano)Dd Rs.34

2038E3 Ho00» VBB vewD | Rs.35

The partners agree to take ‘Z’ as a partner on the following terms:

i) That “Z” will pay Rs.20,000 as capital for 40% of future profit
of the firm

ii) That the assets are to be revalued before his admission. The
stock be reduced to Rs.35,000 and plant and machinery be
depreciated by 10%

iii) That a reserve of 2%2% be created against debtors

iv) As the new partner is unable to pay anything for goodwill, a
goodwill account be raised in the books of the firm for
Rs.30,000

Show necessary Journal entries, Profit and Loss Adjustment

Account and the Balance Sheet of the new firm

X 500050 Yoo 380 60% 58050 40% QS o 5 0%

SoB0FoenB. 31-12-2011 3 578 esdy D)o Jed §0d IFore
&H0.

9 “ 4
3% @))o Bed

@) Boe. e300 20 8.
20T B0 40,000 | 50808 SKc 2,000
Jsreds So: 200837,30,00 25,000
X 40,000 3896 40,000
Y 30,000 70,000 | 3r e05-cSs0ae0 43,000

1,10,000 1,10,000

T8> 83 §,00 JogSet Sad 'Z' J it dmr 385, SodT80.

i) 2’ 5.20,000 o $IYSE ISy oo’ 40% ST Heos
Sose oS Sorr BB0ET I8 %

i) @8 $IFI0IE S0 & oD HIBIRTLEID JCHIS .
B5% Doodd 85°.35,000 0> SA0BI3D. Jrotn-0SeT0p
10% $85r5808 o7 3050585

i) aoerie e 21/2% 02380 AT)en 30HBK

IV) T8, 2rriyc fEDE §ois D BRKoeSey ond, JoxHIFTes
BEIS PrEr 83°.30,000 0% BBH I8
@DV 0P DL BBI00 TR, THFILO IEILeN PEH 2OAM
T8, D03, BBwY) e w)o I SaSrB3csd

- ®



OR

b) X,Y,Z are partners sharing equal ratios. They dissolve their

business firm due to financial crisis. Their Balance Sheet on the
date of dissolution is as:
Balance Sheet

Liabilities Rs. Assets Rs.
X’s capital 24,000 | Building 30,000
Y'’s capital 27,000 | Machinery 15,000
Z’s capital 9,000 | Stock 30,000
Creditors 81,000 | Debtors 66,000

1,41,000 1,41,000

All assets realized for Rs.51,000. All the partners were insolvent
and could not contribute anything from their private estate. Prepare
ledger accounts to close the books of the firm including deficiency
account.

XY, Z 9% 2R H00) g VL 0RO IS dor JooF oty 70
e.—s@@’é é@:“%éooa 2T 8o €029 6&5% 550 DB oordd. 370
e oY) Jed S §08IFr &H)A.

9 A A
32 @P))o D&

SEONRN Bse. e300 8.
X S0 So 24,000 | &doed 30,000
Y Swreddo 27,000 | oS>ogren 15,000
Z S5odHo 9,000 | %85% 30,000
20 B 81,000 2008315,y 00 66,000
1,41,000 1,41,000

65°.51,000 Jend o e300 a0 FIe0.  ©0dBd iy dare
&8, 8> 70 Fod 5000 Moc JeBoed ey RS
0. P ST e8GEE @IBE D P& R FYIE H0F)
DIz Sa5rty Ia%ed. L PrErd @ 055780 305006,

4. a) Govinda & co. Ltd is a company with authorized capital of

Rs.5,00,000 divided into 5,000 equity shares of Rs.100 each.
On 21-12-2011, 2,500 shares were fully called up. Following
is the Balances of the company on 31-12-2011

Rs. Rs.

Stock 50,000 | Sales 4,25,000
Purchases 3,00,000 | Wages (productive) 70,000
Discount 4,200 | Discount received 3,750
Insurance (31-3-2012) 6,720 | Salaries 18,500
General expenses 8,950 | Rent 6,000
Printing & Stationery 2,400 | Profit & Loss Account 6,220
Bonus 10,500 | Advertisement 3,800
Creditors 3,500 | Debtors 3,800
Furniture 17,100 | Plant & Machinery 80,500
Reserve 25,000 | Cash at Bank 1,39,700
Bad debts 3,200 | Loans from M.D 15,700

Calls in arrears 5,000

You are required to prepare Trading and Profit and Loss Account

and Balance Sheet as on that date. The following further

information is given:

i) Closing Stock Rs.91,500

ii) Depreciation to be charged on Plant and Machinery and
Furniture 15% and 10% respectively

iii) Outstanding liabilities: Wages Rs.5,200; Salaries Rs.1,200
and Rent Rs.600

iv) Dividend at 5% on paid-up capital is to be allowed

A'oa ol T OWEIE BNE), 8dE)S Koo 85.5,00,000, 5000
e JFRoN 98, 21-12-2011 ¥ 35°.100 denSKe 2,500

Terod &b 30302056, 31-12-2011 5763 $0dd PO Sood
OrD EJBND Jogen aéogzgda”ow.

Rs. Rs.
BB 50,000 | dgaren (6S)B) 70,000
SESHY 3,00,000 | 503 G3,0e5 3,750
390D EJ oS 450 | Baren 18,500
3o (31-3-2012 $58)) 6,720 | 380D% o3, 6,000
s By 8,950 | orIdT o Pro° 6,220
20t30fl ol A0 2,400 | exvealf, oo 3,800
550 10,500 | B¥eoden 3,800




Rs.

Goods supplied to Kolkata branch during the year at selling price 70,000
Sales at Branch: Cash 30,400

Credit 41,000 71,400
Cash received from debtors 32,300
Discount allowed to customers 500
Cash sent to branch for expenses (including petty cash) 10,000
Stock on 1-4-2010 (at invoice price) 8,400
Stock on 31-3-2011 6,900
Petty cash on 1-4-2010 90
Petty cash on 31-3-2011 70
Debtors on 1-4-2010 4,000

You are required to ascertain the profit and loss of the Kolkata
branch and pass necessary Journal entries in the books of head

office.

Roaod &' 58) $FE F by, 5708 So¥aS wroed N, IE B0
2008 JBIKD o PBEL 331/3 TSHw O aa‘;goooi 330,08.
INEY) S8 8 38, Be $00 Idorew 558y 31, 2011 & eodSoady

30980708 500 oDI:

Boe.
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