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IInd Year Commerce Examination, 2017
ACCOUNTANCY AND STATISTICS
Paper -1 -
(Income Tax)

Time : Three _Hours
Maximum Marks : 100

PART-A [Marks : 20]
(@vs-237) '
Answer all questions (50 words each).
All questions carry equal marks.
Toft yee o ¥ e W W IW 50 W 9
s =7 g et WA o T #
| PART-B [Marks : 50]
(Eve-9)
Answer five questions (250 words each). Select one question
from each unit. All questions carry equal marks.

TOF TFR d Uh-USH T99 990 U, HA Ui W st
TAF T FOIW 250 TR ¥ Afw 7 @
Tft TR B ot T
PART-C [Marks : 30]
_ (TEve-1)
Answer any two questions (300 words each).
All questions carry equal marks.

FE I WA HINT TAF Y99 FT SR 300 IR
s = B Tl ae @ o wEE R
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PART-A
(TUs-37)

UNIT-I
(1)

Y .
1. (@  What is Assessment Year ?

F-Frufror o == ® 2

(i) Enumerate any four incomes which are exempted
from Income tax.

U FE UR ST F Sea@ HIET S SE-1 9
T 2

UNIT-II

(FTE-10)

(ii) Name any four allowances which are exempt upto
the limit of actual expenditure.

T =R/ YW % 99 fafed st =9 # arafas o
% F-TF e T

(iv) How is the annual value of a self-occupied house
determined 7

wWEd ® W H ARM H oANGE qod fFE TER
faefift fofen smm & 2
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UNIT-III
(FE-I1D)
(v)  Explain the Terminal depreciation.
Af<m B9 A T
(vi) A payment of an expenditure of Rs. 50,000 was
' made by an assessee to a person in a day in cash.
What amount is deductible from business and
profeSsion head ?
TH A R 50 000 Fo F TH =47 T TN TF
=fed w TH & A s o o smaEm
a9 w1 T v H foRw uft Y g2 ff Wt ?

UNIT-1V

(FFE-1IV)

(vii) What amount of deduction is allowed U/S 80U to
a totally blind individual in computing his total
income ? '

T thm 3 =fe W RS T H A HW
U9 YR 80U # STRria fae werdt i S 82

(viii) Explain the rebate allowable U/S 87A of the Income

Tax Act.

AR SAfuftaw #1 u/ 87A F i Wi g2
1 qUE FHifeT
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s UNIT-V

(FFTE-V)

(ix) A member of HUE. gave it a cash gift of Rs. 60,000
and another member gave a gift of movable property
worth Rs. 80,000, State what amount shall be
included in the income of H.U.E.

feg arfarenfire aftam ! SUH TF TS A 60 000 To
T STER T q9n TR ¥ 7 80,000 To H TA
Tufa 1 SRR @ T 9iEr &t g § fHat
Tftr wfmfam =t s

(x)  When and how much has an assessee to pay
adavance tax ? '

TF F@E@ Ht F9 g fRaw dfm FT gamm
TTm &7
PART-B
(Eve-9)
UNIT-I
(FFE-1)
2.  Write short notes on the following :
(i)  Previous year.
(i)  Assessee.
= w fewfrer fafay :
@ T T
() HEE
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OR (39an)
3. During the financial year 2015-16 Shri Ramesh had the
following taxable incomes :

Rs.

(@  Salary income received in

India for the services rendered

in Pakistan (computed) 10,000
(i) Income from profession in India,

but received in Japan 3,000
(iii)) Property income in Malaya

(out of which Rs. 3,000 was

remitted to India) ' : 6,000
@iv) Profits earned from business

in Indore 5,000
(v)  Agricultural income in Keneeya | 10,000
(vi) Profits from business carried on at

Nepal but controlled from India 20,000

(vii) Past untaxed profits remitted to India
during the previous year from U.S.A. 10,000

Compute the toal Income of Shri Ramesh for the Assessment
year 2016-17 if he is (i) Resident, (ii) Not ordinarily resident
and (iii) Non-resident in India. '
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naaﬁzow—m#ﬁﬁaaﬁﬁﬁrrﬁaﬁﬁqm—m

o off -

G) wfrwm ® § T Senet # faw
WRA § 9 da (STRfE)

(i) Wﬁﬁ@lﬁmmwﬁ

W H T

(i) worn ¥ v € o (Rew ®
3,000 Fo R H 9 )

C (v) TRR ¥ =R ¥ ofa e

(v) =¥ YT em

(vi) mﬁwﬁmﬁmﬁm@w.
forrn o s ¥ 2 @

(vii) T T ¥ Wgw T oW ¥ WA
F o W e e R W T

off T A€ W en

F-fraitor = 2016-17 ® fu ot W = FA T R
T FIE AR TT ARE W () P @, (i) stEnemm
fraret B, W (idi) SAfrET B
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UNIT-1I

(FTE-10)

4. What do you understand by the term Salary ? What
is included in perquisites and in profits in lieu of salary ?

¥ ¥ M F OFEER T2 I ® WR W W R
e W w-Fn wihe e W @2

OR (&%)

5. Shri Gopal is the owner of a big house, whose municipal
valuation, fair rent and standard rent are Rs. 2,50,000;
Rs. 3,00,000 and Rs. 2,70,000 per annum respectively.
It has been let out to tenant on a monthly rent of
Rs. 20,000. Municipal Taxes are payable @20% of its
municipal valuation. Shri Gopal has paid 3 years municipal
taxes during the previous year, i.e., two years arrear and
for current year. The other expenses in respect of the house

are as follows :

_ Rs.
' Repairs Expenses . 20,000
Ground Rent | 5,000
Fire Insurance Premium 10,000

Interest on loan taken to purchase the house 40,000

2801/10,500/555/23 7 " [PT.O.



The house remained vacant for eight months during
the previous year 2015-16. Compute income of Shri Gopal
from house property for the assessment year 2016-17.

A M T T wER o @ ¢ e TRt
iR, Stea R T ye fRmn F AT 250,000 %o;
300000 o TE 2,70,000 Fo AMF Bl T/ TH FAERR
20000 To & AigH A | R w1 Rt
X IOF TRUTTHE T H 20% B R W 37§ W e
H ot ot ¥ 3 oW F TRt w9 w1 gEE fw
S 2 T T TEE F A AR T A HBY TEA B
F =9 fre §

Bo
A = 20,000
g5 feErn 5,000
s < difeem | 10,000
AHE F9 FH g R ™ R w1 9w 40,000

naaﬁzms—m%%wswﬁﬁqwﬁm
F-Frufeor a9 2016-17 # fau o Moe =Y 7w ety
T 3G HI MOA Hife
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UNIT-III
(FE-II0)

6. Specify the expenses which are expressly allowed in
computing taxable profits from business.

TF AN F H-IF ol F A HE H PA-9
o A Wgd & 2
- A OR (72r@T)

7. What do you mean by “capital gains” ? Explain the capital
gains which are exempt from income tax.

YOSt @M @ o T TR ¥ 2 9 PR et wm
T T S oemE-w ¥ R B

UNIT-1V

(FHE-1V)
8. Discuss the provisions relating to deductions from Gross
Total Income for the following :

e = fow ooa 00 o § 9 @ 9N Sel wAnEl

Tt WEe W e st

(i)  Donation to certain Funds and Charitable Institutions.
fove wisf wd guared wemsti W g

(i) Life Insurance Premium, contribution to Provident -
Fund and other payments.

Sitam o tifem, sy fifa 5 ofvem aan o=
uGiEl
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OR (31e@T)
9. From the following particulars of Smt. Sushama for the
assessment year 2016-17, you are required to find out his
taxable income and net tax liability :

Rs.
(i)  Net salary received 7,07,300
(ii) Tax deducted by the employer
from salary | 92,700
" (iii) Gross receipts from cultivation ‘
and processing of tea 85,000
(iv) Expenses of tea business 10,000
(v)  Deposited in Teé, Coffee and Rubber
Development A/c in previous year 15,000

gt gom & e feror 9 R frRor a9 2016-17
% fod T @ 9¥ W@ Y& T AE FH O
Hifeg '

To

() S Iy fFe | 7,07,300

G) o 9 P g0 wE T #R 92,700

(i) WH % SERA W@ UEA € WEA W 85,000

(iv) =@ TEE % = 10,000
(v) 'aad ¥ =, wR e W e

il e | 15,000
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UNIT-V

(FFE-V)
10. Explain the procedure of computation of tax payable by a
firm as such. |

@wmhm'aﬁmmﬁaﬁmﬁ
T

OR (319am)

11. What do you mean by Deduction of tax at source ? Explain
the provisions of Income Tax Act about it.

ITH WA W F F RN Y AT TN OTHEW T ?
™M =Y B e ofufem # weuHE W W=
= |

PART-C

(TEUe-v)

UNIT-I

(FFE-1) |

12. How is residence of assessees determined for income

tax purpose ? Explain the incidence of residence on tax
liability. :
IR F I B fom Femed w1 A wm few
R fuife fFn s 22 fem wm W w-3fe

W R THARA

2801/10,500/555/23 1 _ [PTO.



UNIT-1I
(TE-10)
13. Explain clearly :
W T ¥ FARAT HINT ;
(i) Income from other sources.
= WA Y o
(i) Deemed Incomes.

A T S

UNIT-11I
(§eTE-1II)
14. Discuss the provisions of Income Tax Act relating to
the set off and carry forward of losses.
T ® IR T IR oW o 9N ¥ wEfm -
Afufam = weut w1 Tvi Fifem

UNIT-1V

(FE-IV)

15. Mr. Ravi, who is neither a director nor has substantial
interest in any company is offered on April 1, 2015 an
employment by Vinod Mills Limited, Jodhpur (Population
11 lakhs as per census of 2001) with the following two
alternatives :
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- Alternative I | Alternative II
Rs. Rs.

Basic Salary 36,000 36,000
Bonus 12,000 12,000
Education Allowance

for two children 6,000 | —
Education Facility ‘ — 6,000
Servant Allowance 2,400 —_
Free Domestic Servant — 2,400
Entertainment Allowance 2,400 —
Club Facility — 2,400
ConVeyance Allowance

for private purposes 6,000 -—
Free car facility for

private purposes — 6,000
Allowance for gas, electricity

and water supply 3,600 —
Free Gas, Electricity and

Water supply ; — 3,600
A rent free unfurnished

house, fair rent 12,000 12,000

Employer's contribution towards recognised provident fund
- is Rs. 9,000. Compute taxable income from salary of
Mr. Ravi under both the options.

st o, S 7 @ FFdh werE A dee € wen 7 @ fed
- wmEt H e wam fem R, w0 feAR faew fafies,
SR (2001 H AR H SHER SHEE 11 W@)
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7 e R fases 3 gw 1 endw, 2015 @ Prafs = vwE
foan o

foden | fawew
wm | f&w
%o EJe]
b e s 36,000 36,000
ElEc) : ‘ 12,000 12,000
T T # o fem W 6,000 —
foren =1 gfawn — 6,000
FeR @ TR s 2,400 —
W] AR w fyes g | — 2,400
AR W 2,400 -
FAS HI Glaen = 2,400

- Tt wE @ fow wEd T 6,000 —

et w1 = fag 9@ #R

F gaen - 6,000

e, frse o T |

SMYf &g 3,600 —

T, faseht ™ T |

: FyeE gfaen — ~ 3,600
- ygEfT T R TEE # g |

e foeemr sfam fRemm | 12,000 12,000

T sfersy fafy H e 1 SIERE 9,000 To #1 2RI

fawedl & qea off T F A T F A I F oA

HIfS)
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UNIT-V

(FFE-V)

16. The following particulars are supplied by the Karta of
a Hindu Undivided Family. You are required to
compute the Total Income of this family for the assessment

year 2016-17 :
: Rs.
(6] Business profits (it includes profit
- of Rs. 40,000 from an industrial
undertaking established on 1.6.2003
in a backward state) 2,00,000
(ii))  Salary received by a member of
= family : 15,000
(iii) Fees received by the Karta as :
director of a company 6,000
(iv) Municipal valuation of letout
house property 12,000
(v) Local tax on above property 600
(vi) Interest and dividend recieved '
during previous year 2015-16
in December, 2015 from :
(a) Interest on unlisted 4,500
debentures '
(b) Dividend from U.T.I. 10,000 14,500
(vii) . Amount recieved from the
transfer of a house purchased
in 1984-85 for Rs. 12,500 1,78,900
(viii) Interest on capital from the firm ' 9,570
(ix)  Purchased N.S.C. IX issue 22,000
(x)  Medical Insurance premium paid by
cheque on Insurance of male members 7,500

Cost inflation indices for the year 1984-85 is 125.
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F feg afaefsm qfar % @< 3 smifafes faerer weqa

fFar 81 oo 39 URem F F-fruior = 2016-17

A AT F O FE R |
Ho

() =R ¥ oW (RFEH 1.6.2003 # T
freg v ¥ wrfm shenfe sem @
40,000 o & TN WAl §) 2,00,000
() WRER % WS M W oW 15,000
(i) T G TH FEAE H GAEH TH B
FRO TG oF 6,000
(v) &R = 3§ m-vwt =
TR e : 12,000
(v) 9 [E-9EE H1 T H 600

vi) T =¥ 2015-16 H, fmw 2015 #

=S T A o o

(2) ST O ¥ = 4,500

(b) 9REE gfHe T= | @ 10,000 14,500
(vi) TH HHH ® TERRO ¥ g i

TH HHM I 1984-85 W 12,500 Fo

o % R ar 1,78,900
(viil) FH ¥ WK S H =S 9,570

- (%) TYE SEW T W el e R 22,000

(x) e wee ® fafwren W @ diftew

¥F A THEE , 7,500
a9 1984-85 F WM WER FAwE 125 R
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