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SECTION-A
-

Answerany two of lhe following questions. Restrict answer to seven pages per
question. (24x2=48)
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1. Define micro economics. Explain its s¢ope and uses.
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2. Explain law of diminishing marginal utllity. What are its uses 2
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3. Whatis price elasticity of demand ? Explain the degrees (types) of price elasticity
ol demand.
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4. What Is perfect competition ? Explain price-output determination under parfect
competition.
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SECTION-B
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Answerany four of the following. Restrict answer tofour pages per

quastion. (12:x4=48)
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5. Explain the properties of inditference curves.
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10.

Explain the concept of consumers surplus.
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Explain Ine law of demand. What are its exceptions ?
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Explain various methods of measuring price elasticity of demand.
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Explain the determinants of supply.
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Explain the features of monopelistic competition.
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SECTION-C
TR - &

Answerany four of the following. Reslrict answer to four pages per
quastion. (6x4=24)
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Explain the determinants of demand.

WHeEEon NG r osne IRDE ?

Write a note on law of supply.
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Write a note on average cost and marginal cost.
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Write a note on Average Revenue and Marginal Revenue.
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Write a note on oligopoly.
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Write a note on price discrimination,
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