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Answer any THREE  of the following FIVE Questions. 

           
 3x10=30 

 
1. Distinguish between Cost Accounting and Management Accounting. 

 
2. What is Meant by Contract Costing? Explain its Advantages and Disadvantages. 

 
3. What is Life Cycle Costing Analysis? Explain the Functions and Objectives of 

LCCA. 
 

4.   What are the Advantages of Maintaining a Cost Ledger? 
 

4. Explain the Functions and Characteristics of a Good Costing System. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 


