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ECONOMICS L—
(Development and Environmental Economics)

Time : Three Hours] [Maximum Marks : 80
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Attempt five questions in all. Select one question from each
unit. Q. No. 1 is compulsory. All questions carry equal
marks.
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Part-A ( €WIT-37)
Cdmpulsory Question ( 31fET wy)

Give the meaning of economic development.
Give the meaning of social overhead costs.

Give the meaning of market failure.

Give the meaning of sustainable development.
What do you mean by Absolute cost advantage ?
Give the meaning of terms of trade.

What is secular deterioration of terms-of-trade
hypothesis ?

Give the formula for foreign trade multiplier.

Give the objectives of International monetary fund.

Give the meaning of current account surplus.
(10x1=10)
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~ Part-B ( WTT-)
(a) Give two assumptions of Lewis' model.
(b) Give two features of Environment protection act.

(¢) Give any two causes of balance of payments
disequilibrium.

(d) Give any two trade reforms in India.  (4x1¥4=6)
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UNIT-I ($h-1 )

Distinguish between economic growth and economic
development. Give the criteria of measurement of economic
growth. (6+10)
g@ﬂmﬂm%&ﬂ@ﬂamﬁﬂﬁ@ s afs &
T FA B UGS T@C .

State and explain the critical minimum effort model of
economic growth. - 16
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UNIT-II (F&hE-11 )

Discuss the linkage between population and economic

development. 16
SAEEn 9 o fawm ¥ Weaua & U
m?ﬁ and explain the features of Environment Act. 16

qfater e % favivae %1 9uie #l

UNIT-III ( 3&htg-111 )
State and explain the Hecksher-Ohlin theory of International

trade. 16
i SR % FRR-iefon fagim # e ®

State and explain the measurement and distribution of gain
from trade. 16
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UNIT-1V (3&E-1V ) ,

8. What do you mean by balance of payments disequilibrium ?
Discuss various measures to correct balance of payments
disequlibrium. 16
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9. State and explain the trends in the composition of India's
Foreign Trade since 1991. 16
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