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Instructions to the candidates:
1)  All questions are compulsory.
2) Figures to the right indicate full marks.

Q1) State and Explain objectives of the Firm.

Q2) Explain types of elasticity of demand.
OR
Explain importance of elasticity of Demand

Q3) a) Explain methods of Business forecasting.
b) Explain Law of Demand.
OR
a) Explain Law of Supply
b) Explain usefulness of capital budgeting.

Q4) “State and explain the law of variable proportion.

Q5) Write short notes (Any Two) :
a) Modernisation and Investment decisions.
b) Business Trends in India.
c) Use of cost - benefit analysis.
d) Scope of managerial economics.
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