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Answer any three questions     3X10=30 
 
 
 

1. What is meant by Consideration? Explain the essentials of valid 
consideration. 

 
      
 

2. Explain various modes of discharge of contract? 
 
 

3. Define Agency. Explain the rights and duties of agents and 
principles. 

 
 

4. Define conditions and warranties. Distinguish between these two. 
 
 

5. What factors affecting business ethics. 
 

 
     
 

 
 
 
 
 
 
 
 
 
 
 
 
 


