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V Semester B.Com. Examination, November/December 2018
(CBCS) (2016 — 17 & Onwards) (F+R)
COMMERCE
5.2 : International Financial Reporting Standards

Time : 3 Hours Max. Marks : 70

Instruction : Answer should be completely either in English or Kannada.

SECTION - A

Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)
1. a) What do you mean by Accounting Standards ?

b) What is Investment Property Accordance to Ind. AS — 40 ?

c) What are non-current assets ? Give two examples.

d) What is subsidiary ?

e) What do you mean by related party disclosure ?

f) What do you mean by unrealised profit ?

g) What is event after the Reporting period as per Ind. AS — 10 ?

SECTION - B
Answer any three questions. Each question carries six marks. (3x6=18)
2. List of any nine IFRS issued by IASB.
3. Mention the list of close members of the family as per Ind. AS — 24.

4, Ganesh Ltd. ordered a laptop in flip kart. The price of laptop is ¥ 40,000,
allowed 10% discount at time of purchase and charged 18% GST which is not
refundable. Shipping charges % 500, software installation charges X 3,000 and
annual service charges ¥ 3,000. Calculate the initial cost of laptop and give
reasons as per Ind. AS — 16.
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5. Harsha Ltd., acquires 70% of the equity shares of Meena Ltd., on
18t January 2012. On that date, paid up capital of Meena Ltd., was 10,000 equity

shares of 10 each; accumulated reserve balance was X 1,00,000. Harsha Ltd.,
paid ¥ 1,60,000 to acquires 70% interest in the Meena Ltd., Assets of Meena

Ltd., were revalued on 01-01-2012 and a revaluation loss of ¥ 20,000 was
ascertained, Calculate the value of goodwill.

6. From the following particulars XYZ Co., prepare a statement of P/L for the year
ended 315 March, 2018 as per Schedule Il of Companies Act, 2013.

Particulars Amount %)
Revenue from Operations 39,000
Cost of Material consumed 24,500
Other Income 6,000
Changes in inventory 2,500
Changes in WIP 1,500
Finance Cost 1,000
Employees Benefit 2,000
Depreciation and amortisation 3,000
Other Expenses 500
Income Tax expenses 1,200
Non-Controlling interest 4,000
SECTION -C
Answer any three questions. Each question carries fourteen marks. (3x14=42)

7. a) Briefly explain the disclosures of EPS — Ind. AS — 33.

b) Describe the relevance and challenges in the implementation of convergence
of Indian Accounting Standards (Ind. AS) with IFRS.

8. a) Mention the disclosure requirements of operating segments under
Ind. AS — 108.

b) State the needs and objectives of Accounting Standards.

9. a) X Limited, was taken Machinery on lease from Y Limited, the information is
as under.
Lease term 4 yrs, fair value at inception of lease ¥ 20,00,000, lease rent
% 6,25,000 p.a. at the end of year, guaranteed residual value X 1,25,000,

expected residual value ¥ 3,75,000, implicit interest rate 15%. Calculate the
value of the lease liability.

Discount rate at 15%.
Year = 9 2 3 4
Present value : 0.8696 0.7561 0.6575 0.5718
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b)

10. a)

From the following details prepare others Comprehensive Income for the
year ended 31¢ March, 2018 of ABC Ltd.

Particulars Amount )
Gains on property revaluation 12,000
Losses on investment in Equity Instruments 22,000
Remeasurement losses on defined pension

plans 600
Share of gain on property revaluation 1,000

Income tax related to items that will not be

reclassified 5,000
ltems that may be reclassified subsequently to
profit or loss :

Exchange difference on translating foreign

operations 3,000
Cash flow ledger 600
Income tax relating to items that may be

reclassified 2,000
Profit for the year 50,000
Controlling interest (Owners) 39,000

PQR Co. constructing power generation plant. This project requires totally
12 crores, which are raised as follows.

a) ¥ 4 crores from IFCI for 10 years @ 11% interest rate.

b) 2 crores of loan from HDFC bank for 6 years @ 10% interest rate.
¢) X 2 crores of loan from SBI bank for 4 years @ 12% interest rate.
d) T 3 crores from 10% debentures for 5 years @ 5% discount.

e) ¥ 1 crore as overdraft from corporation bank @ 4% interest rate.

f) Out of total borrowed fund % 5 crores are kept in HUDCO bank as short
term deposit for 6 months @ 5% rate.

g) IFCI bank loan is borrowed through consultation and the consultancy
charges are 2% of total loan amount.

Calculate total borrowing cost accordance with Ind. AS — 23.
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b) From the following Trial Balance of MN Co. Ltd., as on 31-3-2018, prepare
SOFP as per Ind. AS —1. (Schedule Il Companies Act of 2013).

Trial Balance

Debit Amount
<

Plant Property Equipment 8,00,000

Intangible assets 3,00,000

Current investments 1,00,000

Other non-current assets
Inventories 90,000
Trade receivables 1,00,000
Cash and Cash equivalents 4,00,000
Total 19,90,000

2,00,000

Credit Amount
£3

Equity share Capital 5,00,000
Capital redemption

reserve 50,000
Non-current liabilities 8,00,000
P and L a/c 40,000
Current liabilities 6,00,000
Total 19,90,000

11. a) H Company Ltd., acquired 4,000 equity shares of S company Lid., as on
1%t April 2017. The following are the Balance Sheet of the two companies

as on 31-3-2018.

Assets H Ltd. S Lid.

Land and Buildings 5,00,000 4,50,000
Investments : Shares of S Ltd. 5,00,000 -
Sundry Debtors 50,000 60,000
Inventories 75,000 50,000
B/R 40,000 5,000
Cash 2,50,000 1,60,000
Total 14,15,000 7,25,000
Equity and Liabilities H Ltd. S Ltd.
Equity share capital (¥ 100) 10,00,000 5,00,000
General Reserves (1-4-17) 2,00,000 1,00,000
P/L a/c (1-4-17) 50,000 30,000
Profit during the year (2017- 18) 1,00,000 40,000
Sundry creditors 65,000 55,000
Total 14,15,000 7,25,000

Calculate NCI and Goodwill / Capital Reserves.

b) A company acquired whole of the shares in B Company on 1-4-2017. The

Balance Sheet as on 31-3-2018 were as follows.

Assets A Lid.
Sundry Assets 4,30,000
Investments : share in B Lid. 2,70,000
Total 7,00,000

B Lid.
4,00,000

4,00,000
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Equity and Liabilities
Shares Capital

Share of 10 each 5,00,000 3,00,000
General reserves 1,00,000 50,000
PandL a/c 50,000 25,000
Sundry Creditors 50,000 25,000
Total 7,00,000 4,00,000
From the above Balance Sheet calculate Capital Reserve.
II® wFS
QTN - @
OSRRF)TRTBR 2 ww—@aﬁ@ﬁ eVBOR. T3 PT-TIT DT 0N (5%2=10)

1. a) SE=E BRTBE 0BT ?
b) Ind. AS — 4030 Z5>T BRRE &3 20T ?
€) 8 BN 0TBeRD ? DTRD YVTBTH FHE.
d) e0mTox DOETeR ?
€) &8 RoWoR TILIWN DOTE ?
f) 2033 ooy dowbesd ?
g) Ind. AS — 108 BT =TB LBHEL 00w FURTAYD VoTFe 2

/N - W

AN TWTR AT BB QugoR. B8 TIMR T LoFNed. (3x6=18)
2, e.eoéoaaa@eoia c;?% TWRIED WIOBPOI VERTIT CARTTRTTR 2O IFFlSs.’x‘gtw&EJ

DIRR. ,
3. Ind. AS - 24 8 ZEoT Bordows V8L SiarNe] a':é.zoi:a{gt VS esDR.

4, Ned OEETIZD DA LRI ST LT T TR VT SIS, BT 4R BOR)
de. 40,000/~ SNGD, 10% DOIRCE FRYE AR K T BE 18% 258784
3T DT ADROY, BE 20, 5. 500, WTTFHETT WIS BT I 3,000
TR T&FS Feew 0w, TR, 3,000. CRETERTTS SCoRE dﬁﬁaﬂ;ﬂl B0m8R00 ALY
Ind. AS — 16 O "EO BTerd) Eva.

5. 18¢ mITO 2012 Bord Qe DHE'S 70% BRF Redoridad BT ORoeiaT
R, DESTRAERORTIZT, e OQBE T THBEAT WoRme% 2. 10310,000 RORR,
edorieh, Ron@emd QxeReo wed de. 1,00,000. Q36w OHES 70% WRCHR)
mOETRMERY D BaRr O08E e, 1,60,000763 TR, 1-1-20128085
T OHE  ANYS) PITPEBIRARRNY) W) PIREIT IR

=

dR. 20,000 @0z UITERS . 8637 R, tiSesR) Bord HRCO.
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6. Om0831-03-20188 wogd XYZ BOTROD T BRE 33@0&)&2{ FomROD 50320133

wﬁra eF 11803 3035704.

aaﬁdﬂ@a =08 ()

dﬁd@dﬁod 20T E5TODL 39,000

MIANS evmodeend a?agd 24,500

QBT SO 6,000

TR WHEHTHNAY 2,500

WIP w@en=mned 1,500

BESTOR T, 1,000

BORMWTO mzﬁ 2,000

Resee D) Rt iRy 3,000

933 ﬁzs’r{%b 500

(Sianlev) é&ﬁ ERPLTASED) 1,200

RO0Z T LINBD W 4,000

QTN -2

CIRRTHTTR TR BIRER Lo, B8 BIN 14 BoBRL. (3x14=42)
7. a) Ind. AS — 33 EPSS Zgumnds) Rogmmon Q@0

b) gd3eod &8 BRReos (Ind. AS) w3 IFRST ¢a0mnas wiaRzRodsesd (Eon i po]

E.b@’».) NEDEDT\’%"?&) QBOR.

8. a) Ind. AS — 1083 B3R 230500 (NN LR TB0D T BRI wudedr.

b) SEBRReT g S Foe TSR S9N
9. a) X DoHNBFoTICID Y VO30S F0BN0W0T o:bogﬁail gneng TETBRORTZT.

RLENT FFBOEOST.
PRNT U[Q 4 BIFND, Prene soons 3, 03pesE =37, Se. 20,00,000, B
DR esosd%& nogn e 3n. 6,25,000, 87230 LLPRTIW 32 on. 1,25,000,
Roes3 won BPw de. 8,75,000, Rewd wRRS 16%. IR Bpmmosed
RIWR) FoBBROWO. DCINCWE =8 15%
EnFst : 1 2 3 4
gxgs a:b’@t% s 0.8696 0.7561 0.6575 . 0.5718

b) 8$ns QRCRLen ABC R0Ha8 FoTR0D @83 RRon emodas) 31-03-2018 8
woe’é‘%ﬁ 303208

AT~ oty -0 2352 ()

33,00 DB oed oogd ' 12,000
333,83 QUTITLONTOT BRRE 0D B 22,000
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10. a)

b)

T, 80, QT 200388 C3eY DBBRBID

SR 600
€52 TYRCITIEBIT WS LI T8 : 1,000
SouE TRBOIRE IR Rowopaa emeod Sor 5,000
Y O BHF, B0 BOTIVNF CFORWBITE BRINTO :

QT3ed aw:imrz&dﬁﬁ%ﬁ*’mi LTRETOBOROT DRRIOD FTR 3,000

[N DOHNT 600

DDWEE BRBUWIRITOT d*’,\gr{%ﬂd& ROLODIT T30 Bom 2,000

SR ool 50,000

Rob08608, LIBRS LB (SROD) 39,000

PQR 0. 235§ t0 33 evEr3T m@ﬁd 33 03penR RPN 12 Bess g DTS,
TERRIR) B3 TIN0S WIRDMOZE.

a) 10 ﬁ@”&?ﬁ;‘; 11%08 IFCloxos dn. 4 dreks

b) HDFC w2,05°00% 6 ®=Fg, 10% WRHEoR0s aR. 2 BRE .

c) SBI p,05°R0% 2 Bpewd ey, 4 a‘a’rﬁﬁ @12% & T3

d) 5 IR @5%003cER 10% RLIoWT*R0T 3 BReks.

e) P TeIT a.a'%os‘aocd 4%23%336&0:3 BR. 18083 Bn. uaﬁs‘@% .

f) 2.8 SOBen TES PRV, Tw. 5 dpeindz HUDCO SPRCLINIRCISpE lery
SeRrdoIRN 6 Sond @ 5%TTHA BORTIT.

g) ARRGRNIS T RuT DYT Bowws Beed IFCH w,08° AR, ATTLD
TERD 2t TO BANRTY, 2% DA.
Ind. AS — 23 TR0 widd STIJED a’agdcﬁ ej’%dabd eﬁa%zsbd DR,

31-3-18803 20.07°.80., QLTS FNS AeHTH0D Adecoses Ind. AS -1 3
WHT BETORD Egpéoda Bews 33RO (201 30 ﬁaﬁ%u‘ Il B 30BN mo&azﬁ).

Fodnen BRIBRCON
B0t s3 e Be3
n%dd &3 SB) euREdeanisd 8,00,000 23,83 Fedd 20BRY 5,00,000
wﬁw—-’mw R,2MS0 3,00,000 wH&EL* DHoT " oRa's 50,000
BRIG TARENLL 1,00,000 ©Tx3 SeBredénsd  8,00,000
BBC TR LA 2,00,000 P/LA/c 40,000
TRRRIND 90,000 TmxE BRBWOBND 6,00,000
DTS FTITO 1,00,000
IR B SZBH 4,00,000

283, 19,90,000 2.3, 19,90,000
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11. @) n3® BoTD OwEdw®, 4,000 B2 ﬁed:ﬁ@-s‘;gt AT Tome OEIEEOVOR
1-4-17 Dot M, Hes TBRTBROR. FLNIR)NED 31-3-2018 ToB HTE> BomING
Aplorg éewﬁ%ﬁd

REoried | Hitd,  SLid.
R 203 B 5,00,000  4,50,000
BRBFNLD ;

R OWEETT Reaoneh 5,00,000 -
QTFT FOTRTT 50,000 60,000
RN 75,000 50,000
P::dt‘ﬁﬁ)zbd wezgﬁr{%b 40,000 5,000
[N 2,50,000 1,60,000
zu&.'% 14,15,000 7,25,000
Q383 B BAEMOENED
ARRT, BR.100 Hedoeoommes 10,00,000 5,00,000
mm% QRN (1-4-2017) 2,00,000 1,00,000
P/L Alc (1-4-2017) 50,000 30,000
IREB oot (2017-18) 1,00,000 40,000
QDT MOTRTTD 65,000 55,000
2,80 14,15,000 7,25,000

ed
D" ALR. 0B MO ST T RBST ORI @&b e%‘ L0 BIR.

b) 1-4-201709 & BomIOIND 2 FoBIOD DR, med:)ﬁ@:i) R, DESTRATLORD.
31-3-2018 God 23,7 Sets” S50r08T,

TRomed A Ltd. B Lid.
DR R BN 4,30,000  4,00,000
BRRIRW : 2 OUESS Fedonsd 2,70,000 -
Wi, 7,00,000 4,00,000
QI3 1) BeEMOIN

ReTO WoBTNY

Reoongd : dw. 10 g@ 5,00,000 3,00,000
mmqg QEFED 1,00,000 50,000
P/L Alc 50,000 25,000
QNP TOOMRTD 50,000 25,000
() 7,00,000 4,00,000

3 ﬁ:e@aﬁ um, 65* &L on T, I* ORD F BOBIERND.




