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SECURITY ANALYSIS AND PORTFOLIO MANAGEMENT

Paper — MC-603

Time : Three Hours] [Maximum Marks : 100

Note : Attempt five questions in all. Question No. 1 is compulsory.

A< :

Every sub-part of Question No. 1 is of 4 marks. All other
questions are of 15 marks each.
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Compulsory Question ( 31 &t wyw)

1. Write short notes on the following :

(a)
(b)
(©)

(d)
)
€9)
(®

()

Distinguish between Investment and Speculation.
What is Book building ?

What is the difference between Beta and Standard
deviation as measure of risks ? '

Explain the role of depositories in securities trading.
What is Rolling settlement ?
Explain the concept of intrinsic value of equity share.

Discuss how moving averages are useful in studyihg
trends and trend reversals ?

“Bond prices vary inversely with changes in market
interest rates.” Explain with example.
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(i)  What is riks diversification ?

(3) Explain Fama's net selectivity measure.
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What are the investor's objectives in Eé.mmnm his funds in the
stock market ? Discuss briefly different stages of investment
process.
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Define the New Issue market. How is it related to the
Secondary market ? Also discuss the recent trends in the
primary market.
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Select an industry of your choice and do the industry analysis
in present economic scenario.
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Ilustrate graphically how CAPM can be used for the assessing
whether a security is under priced, overpriced or correctly
priced. .
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. What is the difference between Zﬁ.,woﬁﬁ Portfolio theory

and Sharpe Single Index Model ? Discuss the Sharpe Single
Index Model in detail.
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What are different perspectives that can be adopted for the

evaluation of risk adjusted performance of the investment
activity ? Discuss in detail Treynor and Jensen ratio.
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8. Distinguish between put and call options with examples. What
factors affect the call premium ?
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