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N O O BASECC 102

Credit Based First Semester B.A. Degree Examination, Oct./Nov. 2016
ECONOMICS
Micro Economics
(Common to All Batches)

Time : 3 Hours Max. Marks : 120

Instructions : A single answer bookiet containing 40 pages will be issued.,
No additional sheats will be issued.
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SECTION-A
QITIN— D
Note: Answerany two of the following guestions, Answer should notexceed seven

pages foreach question. (24»2=48)
EVEkk v -"T:;:_J‘;IC}T_'W S e *:}Eﬁj‘f';[“ ? 3 ‘é:..._ wielorested ‘crhl-‘-ﬁl’;—f" S ﬁlkﬁ{-vﬁ LRTTITE,

1. Define micro economics. Explain the scope and uses of micro economics.
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2. What are indifference curves 7 Explain their praperties;
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3. Whatis price-elasticity of demand ? Explain the various methods of measuring it.
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4. What |5 perfect competition 7 Explain price-output determination under perfect
competition. :

- F o= i o S e W i
t--'?:-"--}_-_‘l'\-rh—-r ..n-"-:nj?.lfﬁ hf,ﬁﬁfm 9 “"ﬂlﬂ"’ ?j'@— 'J’L-T"I-‘.l g-,:c.r._ur u;n.‘,-r.}qmﬁi.jﬁ,l.

P.T.0.



BASECC 102 2 000 OGO

SECTION-B
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MNote: Answerany four of the following questions. Answer shouldnot exceed three
pages foreach. (12x4=48)
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5. Explain the Law of Diminishing Marginal Utllity.
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6. Explain the concepl of cansumer’s surplus.
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7. Explain the exceptions to the Law of Demand.
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8. Explain the determinants of supply.
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9. Explain the relationship between average fixed cost, average variable cost,
average costand marginal cost.
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10. What is oligopoly market ? Explain its features.
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Note: Answerany four of the fallowing questions. Answer should nol exceed lwo
pages foreach question.
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15.

16.

(6x4=24)
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Write a note on variables and constants.
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Write a note on Marginal rale of substitution.
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Write a note an features of monopollstic competition.
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Write a note on long run cost curves.
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\Write a note on total revenue, average revenue and marginal revenue,
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What are the types of price discrimination ?
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