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DMDQ/M-15 4218
HIGHER ACCOUNTING AND ACCOUNTING THEORY
Paper-MC-604
Time : Three Hours] [Maximum Marks : 100

Note : Attempt five questions. Question No. 1 contains 10 short
answer questions of 4 marks each. Remaining questions
carry 15 marks each. Question No. 1 is compulsory.
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Compulsory Question ( 3@ W)

1. Short answer questions :
(a) Describe the process of theory formulation.
(b) Deductive approach.
(c) Define Expenses.
(d) Intangible asset.
(¢) Unearned income.
(f) Define Amalgamation.
' (2) What do you mean by Voyage account ?
(h) Define Operating lease.
(i) Need for Consolidated financial statement.
(G) Social reporting.
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Define Accounting Smo@ and explain the process of
accounting theory formulation.
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Define Revenue and oxEmE various m%noworg for revenue
recognition.
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Define Asset and explain various methods for valuation of
assets.

%ﬂﬂ%ﬂ%mﬁ%%mﬂmﬂﬂﬂ?ﬂ
 fofit =t wwEm)

Define Purchase Consideration and explain various methods

for calculating purchase consideration.
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Define Financial Lease and describe journal entries to be
passed in the books of lessee.
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Define Listed Company and explain the need for accounting
standards in case of listed company.

s FF #t R FaEe 9o gleg e ® T
W qGiHET AR F STAVIHA H GHIET
Write a critical note on Segment Reporting.
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